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Bengal Intelligent Park
Suilding Alpha. lrt Floor
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Kolkata - 700 091
lndia

Tel. : +91 (33) 6612 1000
tax : +91 (33) 6612 1001

INDEPENDENT AUDITOR'S REPORT
TO TIIE MEMBERS OF
AU BONPAIN CAFE INDIA LIMITED

Report on the Standalone Financial Statements

We have audited the accompanl,ing standalone financial statements of AU BON PAIN CAFE INDIA
LIMITED ("thc Company"). which comprise the Balancc Sheet as at March 31, 2015. the Statement of
Profit and Loss, tle Cash Flow Statement for the ycar then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Compan-v's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act. 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view ofthe financial position, financial performance and cash flows
of tie Company in accordance rvith thc accounting principles generally accepted in India, including the
Accounting Standards specificd under Section 133 of the Act, read rvith Rule 7 of the Companics
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detectrng frauds and other inegularities, selection and application of appropriate accounting
policies; making judgments and estirnatcs tlrat are reasonable and prudent; and design, implementation and
maintenance of adcquate internal financial controls, that were operating effectively for cnsuring the
accuncy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a truc and fair viell' and are free from material misstatement, whether
due to fiaud or error.

Auditor's Responsibility

Our responsibih4' is to cxpress an opinion on these standalonc firwrcial statcments bascd on our audit.

Wc have taken into accormt thc provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules
made thereunder.

We conductcd our audit in accordance witl the Standards on Auditing spccified under Scction 143(10) of
thc Act. Those Standards require that we compll, with ethical rcquirements and plan and perform the audit
to obtain reasonable assuranc€ about *-hcther the financial statements are free ftom material
mi s statem ent.

An audit involves performing procedures to obtain audit evidencc about the amounts and the
disclosures in thc financial statements. The procedures selected depend on the auditor's judgment,
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including the assessment ofthe risks of material misstatement of the financial statemcnts, whcther due to
ffaud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation ofthe financial statements that give a truc and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purposc of
expressing an opinion on whether thc Company has in place an adequate internal financial controls
systcm ovcr financial reporting and the operating effectiveness of such controls. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonablsness of the
accounting estimates made by thc Companl"s Directors, as rell as evaluating thc overall presentation of
thc financial statements.

Wc bcliovc that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the standalone financial statomcnts.

Opinion

In our opinion and to thc best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Act in the manncr so

rcquircd and give a true and fair view in conformity ll.ith the accounting principles generally accepted in

India, of the state of affairs of the Company as at March 31, 2015" and its loss and its cash flows for the

year ended on that datc.

Report on Other Legal and Regulatory Requirements

l. As rcquired by the Companies (Auditor's Report) Order, 2015 ('the Order") issucd by the Central

Govemment in terms of Section 143(l I ) of the Act, we give in tle Armexure a statement on the matters

specified in paragraphs 3 and 4 ofthe Order.

2. As rcquircd b-v Section 143 (3) ofthc Act, u'e report that:

a) We have sought and obtarned all the information and explanations which to the best ofour
knon'ledge and beliefnere necessary for the purposes ofour audit.

b) In our opinion, proper books of account as required by lall' have been kcpt by thc Compan)' so far
as it appears from our examination ofthosc books.

c) The Balancc Shcct. the Statement of Profit and Loss, and the Cash Flow Statement dealt with b)'
this Report are in agreement $'ith the books ofaccount.

d) In our opinion. the aforesaid standalone financial statcments comply with thc Accounting
Standards specified under Section 133 of thc Act, read with Rule 7 ofthe Companies (Accounts)

Rulcs,2014.

e) On the basis of the written representations received from the directors as on March 31" 2015

taken on record b-v the Board of Directors. none of the directors is disqualified as on

March 31. 2015 fiom being appointed as a director in tcrms of Section 164 (2) ofthe Act.

0 With respect to the other mattcrs to be includcd in the Auditor's Report in accordance lvith
Rule I I of thc Companies (Audit and Auditors) Rules. 2014, in our opinion and to the bcst of our
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information and according to the explanations given to us:

i. The Compan_v does not have an-v pending litigations which would impact its financial positron;

ii. The Company did not have any long-term contracts including derivatit'e contracts for
which thcre wcre an-v material foreseeable losses.

iii. There were no amounts which rverc required to be transferred to ths Investor Education
and Protection Fund by the Company.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 3020098)

M^fUu
Abhijit Bandyopadhyay

Partner
(Membership No. 054785)

KOLKATA, 05 May,2015
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Abhiiit Bandvopadhlal'
Partner

Membership No. 054785

th,"4-/
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(vi) According to the information and explanations given to us in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed dues. including Income-
tax. Service Tax. Duty of Excise, Cess and othcr material statutory dues applicable to it with
the appropriarc authorities.

There were no undisputed amounts payable in respect of Income tax, Service tax, Duty of
Excise and Cess and othcr marcrial statutory dues in arrears as at March 3 I , 2015 for a period

of more than six months from the date they became payable

(b) Accordingly to the information and explanations given to us, as at March 3l 2014, tlere were
no dues on account of income tax, sales tax, service tax and cess which has not been

dcposited on account ofany dispute.

(c) There were no amount which rvere required to be transferrcd to investor education an

protcction fund in accordance with the relevant provisions ofthe Companies Act 1956 (l of
1956) and rules made thereunder.

(vii) The accumulated losscs of the Companv at the ond of the financial year are not less than fifty
psrccnt of its net w-orth and the Company has incurred cash losses during the financial year

covered by our audit and in thc immediately preceding financial year.

(viii) In our opinion and according to the information and explanation given to us, the Company has

not given an1' guarantee for loans taken by others from bank or financial institutions.

(ix) To best of our knorvledge an according to the information and explanations given to us, no fiaud
b-v the Company and no fraud on the Company lvas noticed or reported during the year.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 302009E)

KOLKATA, 05 May,2015
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Au Bon Pain Caf6 India Limited

Balance Sheet as at 3l March 2015

05rh [/ay, 2015

2.553.03 2.200.22

8,000.00 4,000 00

(5,973.34) 13,724.44)

275.16

1,579.50

19 55

19 55

253.42

72.25

034

1,739.44

145.17

44.53

'167.73

85.96

1,633 60

354.66

r gea.zo

124 AO

24.97

33 56

..?513
211.96

As at 31.03.20'15 As at 31.03.2014

(r)

(1)

(21

(3)

EQUITY AND LIABILITIES

Shareholders'lunds

fd Share capilal

(D) Reserves and surplus

Share Appllcatlon money pendlng Allotment

Non-current liabilities

Long-lerm provisions

Currsnt liabilltles
(a) T€de payables

(b) Other cur.enl liabililies

(c) short'temprovisrons

TOTAL EQUITY AND LIABILITIES

(|D ASSETS

{1) Non-currsnt assets

(a) Fixed assets

0 Tangible assels

f,, Intansible assets

fi, Capilalwoft-in-Prcgress

(b) Longiem losns and advances

fO Ttade receivables

fd Cash and bank balances

(d) Shorlie loans and advancos

TOTAL ASSETS

see accompanying noles lorming parl oilhe i nanciz l slalements

In terms of our reporl attached

For Deloitte Haskins & Sells

Chanered Accountanls

03

04

07

08

06

2,026.66

102.55

26.92

26.92

333.47

62.94

0.39

09

10

11

12

13

15

12

1,930.14

388.34

i,ore.la

'131.01

20.32

22.44

60_74

2,553.03 2,240.22

For and on behalf ofthe Board of Difectors

Sanjay GuPta

Dircclor

subhransshu chakraban, 
g U^_q

or,.*.*"^*r**,t rfo4-t6- n"Lb- '

Company Secretafy

Kolkala 05lh 
^ray. 

2015



T

T

T

I
t

Au Bon Pain Caf6 India Limited

Statement of Profit and Loss for the year ended 31 March 2015

I Revenue from operations

ll Other Income

lll Total Revenue (l + ll)

IV EXPENSES

(a) Cost of materials consumed

(b) Purchases ofStock In Trade

,-r Changes in inventories of finished godds work-in-progess and

'"' stock in trade

(d) Employee benefit expense

(e) Finance costs

(, Depreciation and amortisation expense

(9) Other expenses

Total Expenses

V Loss before tax (lllJv)

Vl Tax Expense

vll Loss for the year (V - Vl)

vlll Loss per equity share (Rupees):

Basic and Diluted

See accompanying notes forming part of the financial statements

In terms of our report attached

For Deloitte Haskins & Sells

Chartered Accountants

Kolkata, 05th lMay, 2015

12,248.so)

(5.61)

For and on behalf of the Board of Directors

Year Ended

31.03.2015

Rs. ln Lacs

Year Ended

31.03.2014Note

17

1,615.53

10.80

1 ,311 .11

'10.98

1,626.33 I ,322.09
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'18

19

20

21

22

692.8r

111.89

'1o.84

454.22

24.51

415.',t4

,l,761.42

496.'16

87.03

(21.8e)

627.27

21.70

320.19

1,069.95

3,874.83

12,248.501

2,600.42

(1,278.331

(r,278.33)

I
I
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saniaycupta !,H*+

Subhrangshu Chakrabarti

( \^,""-\utrector I

Aloke Kumar Mukhei..fLL n._L4--
Company Secretary

Kolkata, 05th May, 2015
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Au Bon Pain CafC India Limited

Cash Flow Statement lor the year encled 31st llarch, 20'15

31.03.2015 31032014
A. Cash Flow tioh ope6ling .clivili.s:

Loss on assals sold/ d scarded

Lablity no onger requ red wnli6n b&k

PrcMson ror doubru debi

Ptuv sion for doubful advanc63

Bad debl Wnllen Off

Op..aling protil belor€ rcrking capital chang€3

changes n wdtuing capEt
Adjustnents tot (in{ease) / d.d.ase in apentins .ss.t.

Loig lem Loans and advances

Adjustments lot incBas. / (daqease) n opatating liabiltues:

Trade Payables

OlherCurcnl Labilties

ShodT€m Prov sions

Long Tam Provis ons

C.sh g€no.ated rbn op€r.tions

Net c.sh from opeErinq aclivilies

B. ca.h Flowfbmlnvesrinq.ctivili.3:
capiralExpendiluc on fix€d assets incudin! capik advanoes

Proceeds trom sa 6 of F xed Assels

saeolErlama Inveshe^l

F ed doposits nol consdeed .s Cash and @sh.quNaleils

Ner.ash utilis€d in invest ing .ctiviti€ 3

c. cash Frowfrom Financi.g .ctiviti€.:
Poce.ds frcm issue orequ IY shaEs

Share Applrcalon mo.ey pend ng allolment

Nel c.5h ulilised in rin.ncing aclivitie.

Nelincreaseordec€a.eincashorc.shequiwlents

Cash andcash oquivalenlsas.l lslApril '

ca3h.ndcash.quiv.lenl3.5.l3lstMarch'

1 Incude cash and choques on hand ba.n@ n cun€nt and depos I accounlswih banks

2 FSurcs n brackets Bp6seni oulfl dwc

In lems ofour rcpod allached

ForD€loifio Haskins & sell3

{2,2!3.s0)

(3.61)

-----L?r3's,4

(0 37)

135

I
I
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(7.01)

3.35

- ll,aortE
0.22

i1,tti.i;i

(953 03)

015
611

\:9,10)I
I
I
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(733.37)

{1.931

tr34.20\ (737 39)

... (1:179!.5.).

......... 1f3.1:11...

-iirs

. .1.*:oo

t
For and on belrall or ih€ Boa.d ol onecbrs

subhEn9shu ch.kr.b.n' !\^^*\l
I
I
T
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Ko kala. 05th May 2015

::,:;""":;'"* /l't- flaQ*'
Ko kala 05th May.2015
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Au Bon Pain Caf6 India Limited
Notes to the Financial Statements

e).

f).
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CorDorate information
The Company Au Bon Pain Caf6 India Limited (ABPCIL), is engaged in setting up a chain of retail cafes currently having
operation in Bangalore, Kolkata and expanding in Northem Capital Region (NCR). For developing the business, master franch6e
agreement has been entered into between ABPCIL and Au Bon Pain Corporation USA on 14th July 2008, for the grant of
exclusive franchise to the Company-

Significant Accounting PoliciEs

a). Basis of accounting and preparation offinancial statements
The financaal statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (lndian GAAP) to comply w,lh the Accounling Standads specified under Section 133 of the Companies Acl,
2013, read wilh Rule 7 of the Companies (Accounts) Rules, 2014 and lhe relevant provisions of the Companies Act, 20'13
("the 2013 Acl") i Companies Act, 1956 ("lhe '1956 Act"), as applicable. The financial statements have been prepared on
accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial
stalements are consislent with those followed in the previous year.

All assets and liabilities have been classified as curreni or non-current as per lhe Company's normal operating cycle and othef
criteria 6el out in the Schedule lll to lhe Companies Act, 2013. Based on the nature of services rendered by the Company and
the lime between the cost incurred for rendering the services and their realisation in cash and cash equivalents, lhe Company
has ascertained its operating ryde as '12 months for the purpose of current and non-current classification of assets and
liabilities.

b). Use of Estimates
The preparation of the financial statements in conformity with lndian GAAP requires the managemenl 1o make estimates and
assumptions considered in the reported amounts of assets and liabilaties (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates used in preparation of the financial
statements afe prudent and reasonable. Fulure results could differ due lo these estimates and the differences between the
aclual resulls and the estimates are recognised in lhe periods in which lhe resLrlls are known / materialise.

c). RevenuE Recognition
i). Revenue is recognized to the extent it is probable that the economic benefils will flow to the company and the revenue

can be reliably measured.

ii). Revenue is recognized on transfer of significant risk and rewards of ownership oflhe goods to the buyers.

iii). lnterest income is recognised on a time proportion basis based on lhe amount ouistanding and the rate applicable.

d). Tangible Assets
All tangible assels are valued at cost less deprecialion- The cost of an asset includes lhe purchase cost of maierials, including

import dulies and non refundable taxes, and any directly attributable cosis of bringing an asset to {he location and condition of
its intended use. Interest on borrowings used to finance the construction of qualirying assets are capitalised as part of the cost
ofthe asset until such time that the asset is readv for its intended use.

Capital work-in-progress:
Projects under which assets are not ready for their intended use and other capital work-in-pfogress are carried at cost,

comprising direct cost, related incidental expenses and attributable interest, if any.

Intangible assets
Intangible assets are caried at cost less accumulated amodisation and impairment losses, if any. The cosl of an intangible
assel comprises its purchase price, including any import dulies and non refundable taxes, and any direcily attribulable
expenditure on making the asset ready for its intended use and net of any trade discounls and rebales.
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Au Bon Pain Caf6 India Limited

Notes to the Financial Statements

02 SignificantAccountingPolicies
g) Dopreciation rtro.r r^r ^^ct tcss irs estimated residuar varue.

Depreoab|eamounrlo.assetslsthecostofanasset'orotheramountsubstitutedforcost.|essitsestimatedresidu
Depreciationontangib|en*eau"s"t"hasbeenprovidedonthestraight-|inemethodaspe|theusefu||ifeprescribedin
schedule to the companies A;t, 2013 excepi for Certain class of assets as mentioned in note 1 below. lmprovement lo

leased Droperties is amorlized over the pe od of lease'

i). Leaseholdlmprovement

ii). Plant and Machinery 
(r)

iii). Furniture fixtufe,"'
iv). l\4otor Vehicles' ' ,.,
v). Ofice Equipments "
vi). Electrical/ Caf6 Equipments ' '

Cost of Intangible Assets are amorlized as follows:

i). Brand License

ii). Compuler Software

: 2togyears
: 3 to '15 yea|s

i 4to9years
: 5 years

:3to5years
i 3 to 10 years

: 2 to 10 Years

: 4 Years

I
I
T

T
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(1) The useful life of these categoraes of assets, in whose case the life of the assets has been assessed as under based on

technicat advice, taking into account t; ;;i;'oithe asset, tne estimated usage of the asset, the operating 
,cond 

itions ot the

asset, pasi history of repracement, anicif,aLo t""n"trogi"a changes' manuficturers warranties and maintenance suppoft'

etc.

hl lmpairment
The carrying values of assets / casn generating units at each, Balance,-t!::t ot" are reviewed for impairment lf any

indication of impairment exists, the reJoverable-amount of such assets is estimated and impairment is recognised, if the

carrying amount of these assers exceeds t;eir recoverable amounl. The recoverable amount is the greater of the net selling

priceandtheirvalueinuse'vatuern.-rseisarvedatbydiscountingthefuturecashflowstothekpresentvaluebaseoonan
appropriate discount fa"to|.. wh"n tn"'-J ii inoicaiion tiat an impairment loss recognised for an ?*91 

t :i:91-1:?l]ts
periods no longer exist" o|.,"y n"uu o"cr"r"ud, such reversal of impairment losi is recognised in the statement of profit

and loss, except in case of revalued assets

,. i":"r:: where the lessor effectivery fetains substantialy aI the risk and benefits of ownership of the reased asset, are

*;;"#;J;;;o;;;tinsi"u""".op"ratin'g-;""ui"yr"ntL|.""ogni."dasanexpenseinthestatementofProfitandLosson

the straight-line basis over the lease term

,,. 'rll?tTriii"**rents are carried at cost ress provision for diminution orher than temporary ( if any) in varLre of such

investments.
Current investments are carded at lower of cost and fair value

*). 
[];*T,'n* are varued at cost or nei rearisabre varue whicher/er.is, rower co-si compdses purchase price, freight and

hanoling charges non refundable taxes and duties and other directly altributable costs

Finished products produced and purchased by the Company are valued at lower of cosl and net realisable value

Work-in-progress is carried at lower of cost and net realisable value

Stores and packing matenals are valued at cost comp sing of purchase price' freight and handling charges' non refundable

Lt"" unl outi"" 
"io 

other directly attributable cosls less provisions for obsolescence

Cost of inventoraes are generally ascertained on the "weighted average" basis'

, 
3::l :lff.?"*""::llli"lt"""o "* demand deposirs with banks. cash equivarents are short{erm barances (with an orisinal

matur y of rhree month" 
", 

r"* u"rili'" o'"" ,i 
""il"i"iiii,"i 

t iinrv riquid lnvestments that afe readilv convertible into known

amounis of cash and which are subject to insignificant risk of changes in value

" 3::l;:"#::.'"'S:l!ousinstneinoirectmethod,wh€rebvpront/(':"1?:!1:-T'?::di:1'::Ti:li1]:-1oli.*?1t"t1
effects of rransactions or non-"""n #,]ri' un-i *y ;;f"";;;. ,""ials of past or ftrture cash receipts or payments' The cash

flows from operating, investing ano iinancing acti;ities of the Company are segregaled based on the avallable informallon

I
I
I
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Au Bon Pain Caf6 India Limited

Notes to the Financial Statements

02 Significant Accounting Policies

n). Foreign Currency Transactions
Foreign Currenry transactions are recorded on inilial recognition in the reporting currency i.e. Indian rupees. using the

exchange fate prevailing on the date of the transaction. Monelary assets and liabilities in currencies olher than the reporting

currencies and foreign exchange contracis remaining Lrnsettled are remeasured al lhe rates of exchange prevailing at the

balance sheet date. Exchange difference arising on the settlement of monelary items, and on lhe remeasurement of monetary

items, are inclllded in statement of profit and loss

o). EmploYee Benefits

fi) Short term benefits
Short term employee benefits are recognised as an expense at the undiscounted amount in the statement of profit and

loss for the year in which the aelated service is rendered.

(ii) Post employment benefits

Defined Contribution Plans:
Defined Contribution ptans are those plans where the Company pays fixed contribution in relurn for the service rendered

by the emptoyees during the year. Retirement beneflts in the form of Provident & Superannuation Funds are defined

contribution schemes and the contributions are charged to Statemenl of Profit and Loss of the year when due

Defined Benefit Plans:
The Company provides cratuity and Leave Encashment Benefits to its employees. Gratuity is a defined benefit obligation

and contribution, by way of premium is paid to Life Insurance corporation of India (Llc)under the group gratuity scheme

The liabitity toward; teave benefils is unfunded. The present value ofihese defined benefit obligations are ascertained by

an indepe;dent actuarial vatuation as per the requirement of Accounting Standards 15 - Employee Benefits The liability

recogni;ed in the batance sheet is the present value of the defined benefit obligations on the balance sheet date less the

fair ;alue of the plan assets (for funded plans), togethe. with adjustments for unrecognised past service costs All

actuariat gains and tosses are recognised in the Statement Profit and Loss in {uli in the year in which they occur.

Earnings Per Share

The company reports basic and diluted earnings per share in accordance with Accounting standard (AS) 20- Earnings Per

Snare. Basic earnings per equity share have been computed by dividing net profit after tax attributable to equity share holders

bytheweightedaveragenumbersofequitysharesoutstandingduringtheyear.Di|utedeamingspershareiscomputedby
dividing th; profit / (los;) affer tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend interesl

and other charges ro expense or Income (;et of any attributable taxes) relating to the dilutive potential equity shares by the

weighted aver;ge number of equity shares considered for deriving basic earnings per share and the weighted average

nuriner of equity shares which coutd have been issued on the conversion of all dilutive potential equity shares.

Provision, Contingent Liabilities and Contingent Assets

provisions involving substantial degree of estimalion in measurement are recognised when there is a present obligation as a

result of past evenis and it is prob;ble that there will be an outflow of resources. Contingent Liabilities are not recognised but

are disclosed in the notes. Contingent Assets are neither recognised nor disclosed in the financial statements

Taxes on Income
Cufient Tax:
provision for Current tax is determtneo on the basis of taxable income and tax credits computed in accordance with lhe

provisions ofthe Income Tax Act, '1961

Defefied Tax:
f OeterreO ta,, assets and liabilities are recognised by computing the tax effect on timing di{ferences which arise during lhe

I u""|. und ,"u"o" in the subsequent peri;ds- Deferred tax assets are recognised only to the extent ihat there is a

t ier.on"Ute certarnW thal suf{icient future taxable income will be available against which such deferred tax assets can be

reallseo

q).
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Au Bon Pain Caf6 India Limited

Notes to the Financial Statements

03 Share Capital

lssued, Subscribed and Fully Paid

At the beginning oflhe Year

lssued during the year

At the end ofthe Year

ShareholdEr

Spencef s Retail Limiled

Ilrr Va n Narula

As at 31.03.2015 As al 31 03.2014

Rs.ln Lacs Rs. In Lacs

Authoris€d:
1OO,0OO,00O Equity Shares ofRs 10 each
(31.03.2014: 80,000,000 Equity Sharcsof Rs 10 each)

lssued, Subscribed and Fully Paid up:
8O,00O,OOO Equity Shares of Rs 10each
(31.03.2014: 40,000,000 Equity Sharcs of Rs 10each)

Notes:
(i) Reconciliation of Number of shares

'10,000.00

As at 3'1.03.2015

--__--1-9p99.09- -------qp9!.0!-

4,000.00

_------q!9! 0!- ------1J99-!!-

As ai 31.03.2014

t
I
I

No. ol Shares Amount No. of Shares AmoLtnt

Rs lacsRs. lacs

4,00,00,000 4,000.00

4.00.00.000 4,000.00

8,00,00,000 8,000 00

3,50,00,000

50,00,000

4,00,00,000

3,500.00

500.00

4,000.00

I (ii) Details of shareholders holding moro than 5% of outstanding shares

T
As at 31.03'2015 As at 31 03.2014

Yo

I
BO

20
90
t0(1)

\2)

No. ot Shares Nos. shares

7,20,00,000
80,00,000

3,20,00,000
80,00,000

I

ffi-ffi-
(iii)Thecompanyhasonec|assofequityshareshavingapa.vaIueofRs'l0pelshare.Eachsharehoderise|igb|eforonevo|e
;; ;;; h;id. i'n tne event of [quiOatio;, the equity s;arehotders are e]igible to recerve the remaining assels of the Company

after distribution of all preferential amounts' in proportion to their shareholding

I

I

t-o/

-of"

*:
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Au Bon Pain Caf6 India Limited

Notes to the Financial Statements

04 Reserves and Surplus

Surplus / (Deficit) in Statement of Protit and Loss :

Opening Balance

Add: Profit / (Loss) for the year
Balance as at 31st march

05 Share Application money pendlng Allotment

Share Application money pending Allotment

Note:

(3,724.841 (2,446.51)

12,248.s0) (1,278.3s)

_______l5JEr4I ______3,!2!.94I

As at 3'1.03.2015 As at 31.03.2014

Rs. In Lacs Rs. ln Lacs

As at 31.03.2015 As at 3'1.03.2014

Rs.ln Lacs Rs. ln Lacs

102.65 1,579.50

As ai 31.03.2014

Rs in lacs

I
I
I
I
I
I
I

't02.6s .1,579.50

Share Applicalon money as above represents money received fiom the Company s Holding Company - Spencers Retail Limited towards eq!ity
shares proposed to be issued in coming yea(s).

06 Provisions

As at 3'1.03.2015

Rs in lacs

(a) Provision for employee benefits

(1) Poslemployment Defined Benefits

Reliring Gratuity

(2) Other Employee Benefits :

Leave Encashment

Total Provisions

07 Trade Payables

Long Term Short Term Long Term Shod Term

10.36 0.19

9.19

14.60 0.23

12.32 0.16 0.15

19.55

As at 31.03.2015 As at 31.03 2014

Rs. ln Lacs Rs. In Lacs

t
I

08

I
t
I

Creditors for supplies and services

Total Trade Payables

Other Current Liabilities
(a) Capital Credilors
(b) Creditors for other liabilities

(i) Employee rccoveries and employer contributions
(ii) Statutory Dues
(iii) Other credit balances

Total Other current liabilities

253.42

333.47 253.42

9.98

10.59
38.43

3.94

62.94

22.64

9.07
22.95
17.55

I
t
I
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Au Bon Pain Caf6India Limited
Notes to the Financial StatementsI

I
T

t
I

0g Tangible assets

L€as€hold Planl and Furnilur€ ottrce Electricat/cale vehi.'^' Total

lmprovements Machinery and rittures Equipments Equrpmenrs 
"* tTJJ:i:

cosi al beginning oi y€ar

Dep.ecalnn al beo nnrng or year

Oepreciation at end or year

N6t book valu. at beginning ofYear

Nel book value atend orYear

As at31032014

cost at begLnn ng of year

Deprecaton at beginn ng ot year

Dep€caton at end ory€ar

Net book va ue ai b€gmn ng or Y€ar

N€l book valle d end of year

3a2.72 485.58 398 00 86 09

23597 58.70 127.83 13.29

29.42 0.03 34 51 0.00

708.13 :r 59 2062.17

340.92 2 31 77902

36 60 0.40 10096

589.27 544.25 491-32 t012.4s 3.50 2740.77

:r35 89 161.98 159 13

'/3 46 56.54 /L64

:198 0t 1 24 aAl )O

168 81 0.25 376.04

2l95

534

t 34 o.o2 21,48 o 00 18.29 0 38 57.51

0.35 1379 9r

or,'e Era d a- "1re ;"::
1po.ene,'c Ma.r..' To'oae'r! 

". ".,I
I
I
I
I
I
I
T

I
I
I
I
I
I

91 53 21AA

22A92 37264

124 60

17 2T

35 55 10563

117 005

135 39 163 93 15913

14337 267 01

246A3 32160 51012

59 05

ag7.t6 !23.75 282.03 70 09 663.92 2-
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Au Bon Pain Gaf6 India Limited
Notes to the Financial Statements

1 0 Intangible assets (Acquired)

Gross Block as at April 1,2014

Additions

Deduction

Gross Block as at March 31, 2015

Accumulaled Amortisation as at April 1, 2014

Charge for the year

Deduction

Accumulated amortisation as at lvlafch 31 , 2015

Net book vafue as at April 1,20'14

Net book value as at March 31,2015

As at 31.03.2014

Cost at beginning of year

Additions

Deduction

Cost at end of year

Amortisation at beginning of year

Charge for the year

Deduction

Amortisation at end of year

Net book value at beginning of Year

Net book value at end of Year

Brand Licence
Software

Costs

Rs. ln Lacs

Total
Intangible

Assets

288.61

10.13

7.84

?q a7

'11.73

327.74

21.86

7.84

50.90 341.80

132.44

31.09

3.52

27 .6'l

8.01

160.05

39.10

3.52

160.01 195.63

'156.17 11.56 167.73

'130.89 15.28 146.17

Brand Licence
Software

Costs

Total
Intangible

ASSETS

287 .22

5.96

4.57

30.69

8.48

317 .91

14.44

4.57

288.61 39.17 327 .78

'103.20

31.83

2.59

2't.59

6.O2

124.79

37.85

2.59

132.44 27 _61 160.05

184.02 9.1 0 193.12

156.17 11.56 167.73

t
T

T

T
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- 25.43

0.67

Long Shon
Term T€rm

0.4s

I
t
I
I
t
I
T

I
I

Au Bon Pain Caf6India Limited
Notes to the FinancialStatemenls

l1 Capital workl n-progr€5s

31.03.2015 31.03.2014

Cap lal work-in-progress- Tanglble assets

Capitai work-intcrogress - Iniangible ass€ls

12 Loans and advance3

As at 31.03.201s As at 31 03.2014

Long Short

Loans and ,dvancas (UGecurod coBiderad good)

(a) Capitaladvances

(b) sec!rily deposits

Less: Provislon

{c) Other loans and advances

/11 Oiher advances and prepaymen$

121 Advance Payment of taxes

Total Loans and advances

13 lnventorleg

3.91

365.76

1.78

36.55

42.64

311 35

36.55

24.19

311 35

60.74

!
fa) Rawmaterials

- 
(b) Wo* in Prcg€ss

f fd Finished goods

t (d) stock in Trads
(e) Stores and Packing mateflal

Total Inventones

I

31.03.2015

59.16

23.25

9.65

131.01

3103.2014

50 43

085
32 55

10.34

29.83

124 0A

I
I

I
I
I
I
I
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Notes to the Financial Statoments

'14 Trade recolvablesI
I
I
I
T

I
T

I
I
I
I
I
I

I
T

I

(a) Outstanding for a period exceedlng six months

- lJnsecured, Consideld good

- Unsecured, Doubtfull

31.03.2015

Rs. ln Lacs

3.26

2.50

31 03.2014

Rs. n Lacs

4.88

2.50

Provision for doubtful debts

5.76

2.50

7.38

2.54

17,06

4S8

24.O9

(b) olh8rs

- Unsecured, Consided good

Total Trade Recelvables

15 Cash and bank balances

Cash & cash €qulvalents

fal cash on hand

fr) Cheques, drafts on hsnd

fd Ealanceswlh banks

- ln Curenl Accounts

Other Balances

fa) Balances wilh banks

In Deposii Accounts (malurity morc than three months and less than

twelve monihs) - ma*ed as lien against Bank Guaranteefor Sales

Totalcash and bank balanc€3

31.03.2015 31.A3.2014

10.40

2.29

157

I

I

I
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Au Bon Pain Caf6 India Limited
Notes to the Financial Statements

16 Revenue from operations

Ended

31.03.2015

Rs, ln Lacs

Ended

3103.2014

Rs. In Lacs

Gross Revanue trcm OPeratlons

Less:Excise duty

Total Revenue trom Oporations

1,649.64

34.11

1.336.18

25.47

1,615.53 1,311.11

Ended

31.03.20',|5

Ended

3103.2014

Rs In Lacs
t
I
I
I
I
t
I
I
t
t
I
I
l
I
I

17 Other Income

la) Income trom Inv€stmenl

ab.) Interesl on Fixed DsPosil

lc) Liabiny no longer required written back

fd Olher non op€ralang hcome

TotalOther Incoma

0.39

8.61

1.80

015
10.37

046
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Au Bon Pain Caf6 lndia Limited
Notes to the Financial Statements

18 Cost of materials consumed

Ended

31.03.2015 3103.2014

Rs ln LacsRaw materials consumed

Openlng Stock

Less: Invsntory atthe end ofthe year

Raw matorial consum ptlon comprlses

(b) Daity

fcl othe6

Total Raw Mrterlal Consumed

50.43

701.54

751.97

59.16

28.27

5r8 32

546 59

50 43

Ended

31.03.2015

Ended

31 03 2014

Rs ln Lacs

'1'19.69

193.37

379_75

49.64

143.65

302 A7

496.16

tg Purchases of Stock in Trade Ended

31.03.2015

Ended

31 A3 2414

Rs. In Lacs

(a) aevefages

(D) lrnpulses and others

42.37

59,52

35.18

51.85

8t.o3

Changes in Stock of Finished Goods, Work in
Progress and Stock in Trade

Openlng Stock

End€d

31.03.2015

Ended

31 A3 2014

Rs. In Lacs

Stock ln Trade

Closlng Slock

Finished Goods

Stock ln Trade

32.55

10.34

0.85

931

737

518

I
t

23.25

9.65

32.55

10 34

085

Net (lncrease)/Decrease

. -:: .::::.

. ..,.", a,,r.

,.9,
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Au Bon Pain Caf6 India Limited
Notes to the Financial Statements

21 Employee Benefit Expense

(a) Salaies and wages inciud ng bonls

(D) Contribulion lo ptovidenl and olhefrunds

rd $afi weltare expenses

Total Employee Bsnefit Expense

22 Finance costs

(a) Eank cha.g€s

Totalllnance costs

Ended
31.03.2015

Ended

31 A3 2414

Rs In Lacs

749.79

55.19

53.24

555.44

42 2A

29 55I

ir
ll
lr
lr
lr

l:
ll

627.27

31.03.2015

Ended

31.03 2014

21.70

'!'')}'i,

a9$:
EWt
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Au Bon Pain Caf6 India Limited
Notes to the Financial Statements

23 Other Expenses

Consumption of stores and packing materials

Repairs to buildings

Repairs to machinery

Repairs to others

Purchase of power

Freight and handling charges

Rent

Rates and taxes

Other expenses

(7) Auditors remuneralion and out-of-pocket expenses

(, As Auditors #

(i, For Taxalion matteE #

(ii, Other sevices #

(iv) Auditors out-of-pocket expenses #

(2) Legal and other professional costs

f3) Advertisement, Promolion and Selling Expenses

f4, TravellingExpenses

(5) Security Expenses

(6) CommunicationExpenses

(7) Printing and Stationery

fB) House Keeprng

(9) Royalty

f70) Loss on assets sold/ discarded

(17) Provision for doubtfull Debt

(72) Bad Debt Wrtitien Ofi
(73.) Provision for doubtfull Advances

ft4) Other General Expenses

Total Other Expenses 'l,761.42 1,069.95

Note #: The above amounts are exclusive of Service Tax. Auditors remuneration for other services excludes amount of Rs.

15 lakhs (previous year - Rs. Nil) reimbursed by the holding company

(al

(b)

(c)

(d)

(e)

(f)

(s)

(h)

(D

Year
Ended

31.03.2015

Rs. In Lacs

131.76

't.46

'14.20

251.58

54.08

681.51

543.42

,t0.'10

7.50

1.50

1.00

0.10

21.47

'166.30

81.58

23.35

30.67

'13.80

46.67

,.ri
21.77

Year
Ended

31.03.2014

Rs. In Lacs

85.53

3.08

8.79

34.03

181.65

48.10

327.46

28.74

352.57

10.33

7.50

150

100

0.30

19.52

82.14

7l71

16.13

18.68

12 56

27.32

55.85

11.63

2.50

'1.35

22 aA
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Au Bon Pain Caf6 India Limited

Notes to the Financial Statements

' ;"i:.ili:,ili#5"::T,Hi:J"ff:"il: ::#":fi f li!,?l,x""T*'

Consumption of lmported and Indigenous Materials

a). Raw Mate als consumed

and nor provided for : Rs 6029 lacs lAs at 31 3 2014: Rs 66 21

Year ended 31.03.2015

---:-- -lBs.lde!s!

100% 692'81

--;^i,"r ---- 6rr.u

--:-- 
---.lls..!rscer

loo% 495 7A

7.12

47 77

Year and€d Year endeo

.....,...,11.gr.?a15 .... .t10.?.291!

e,24e.50) (1'278.33)

4,01,09,589 3,84 52 055

?7,332 55 57 260

-4plJqrr1 
- 4/-O,or315

(5.61) (3 32)

I
Year€nded Yeatended

31 03 2014

I -==*fi; -- Mo.,nr

I 
-c'sJ!]ge+ 

---1B!'r!t!er

I

ExpenditLtre in Foreign Currency (on accrual basis)

a) Franchisee Fee ( Net oi Wdhholding taxes)

b) Others _ Ttavelling Expenses

c) Royalty Fees on Sales ( Net ol withholding laxes)

Loss per share

Loss for the Year (Rs ln lacs)

Weighted average numbef of equity shares lor basic loss per share

Add: Adju$mentlor share application money pending allotmenl

We ghted avefage number ofequity sharcslordiluled loss pet shar€

Baslc and diluted loss per equiiy share (Rs ) *

# Sincethe effec,l of potential equ'ty snares are antidilulive' basic and diluted loss per sharo is €qual

D€f erred Tax Liabilitl€s
Difiercnce between book and tax deprecEron

Defered Tax Assets

Ljnabsorbed depreciation (restficted tofie ext€nt of defened lax liabiliy on

DeleredTar Assets {Net)

(157.08) (96 94)

" ir"Jifr"f,f!$iit ;utl'"";n*'",:',1'ili$:idl, iJ1T::!""1 'flll""l;i"'"""' '"" "ssers 
have not been recosn zed

t
I
t

tiabilltyi currentYetr
(Asset) Charse/

as at (Credlt)

... . o. l.:9 ! :?!.1,!...

liabilily/

31.03.2015

96.94 254 02
157.08

1254.O2)

Thecom!anVhasrecocn]5eddeieire.]taxassetonunabsorbeddepr€cjatloitolheexien!ollhecotre5pondlnedel€fedtaXljab]]tVonthedflel.n.ebetWeenth.

"".:",,' 
." "-" '" ^ 

, " do$-v'.'o {''eo a$er "'de ro"ra

I

Year e.ded 31 03 2014
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Au Bon Pain Caf6India Limited

Notes to the Financial Statements

29 Related party transaction
a). List of Related Parlies and Relalionship

Name of the Related Party

i) CESC Limiled

Relationship
Ultimale Holding ComPanY

Holding CompanY

Key l\,!anagement Personnel

I
I
t
I
I
I
I
T

I
I
I
I

I
I
I
I
I

ii) spencefs Retail Limited

iii) CESC Propedles Limiled

v) Mr. Sanjay Gupta

b). Related party t|ansact|ons

I
I

Name or the related Pany Nature ol lransactlons
31.03-2015 31.03 2014

(Rs. In lacs)

CESC Limlled (Ullimale Holding Company)

35.'15 4.21

3 t.03.2015 3103.2014

{Rs. In lacs) (Rs In lacs)

2.44

2.74 2.76

Name of the retated pany Nature oftransacflons
31-03.2015 31.03.2014

(Rs. In lacs)

Spenceds Relail Limited(Holdiflg Companv)

Expenses Reimbursed
16.85

Sale of Goods
0.07 0.63

Equily Conlribulion 4,000.00 400 00

shafe App calon money pending Allolnrenl
102.55 r,579 50

rn monev pendinq,

Nature of transactlons
31.03.2015 31.03.2014

Name of the relat€d Ptrty

CE5C Properties Limited (Fellow Subsidia ry Cohpa nY )

Expenses hcu,red I a3 87 13 04

31.03.2015 31 03 2014

(Rs. In lacs)

Amounrs payaDE | 446

Amolrnts receivabl€ | 12.33

560

12 33

.9'!.09.?C1.5

Nane of the related party Nalure oftransactlons
31 03.2014

Mrsanjay Gupta ( Key lvlanagement PersonneD

?en-_e rlro_ l_c-'ed 93 54 
I

31.03.2015 | 31.03.2014

Amount lAmount
(Rs.In lacs) l(Rs. In lacs)

Name ol th€ related PanY

I Year ended

Nature otrransactions I sr_o: zors 31 03.2014

Mr Varin Narula( Co- Venluref)

Equity Contibution
100.00

31.03.2015 31.03.2014

(Rs. In lacs)

Amounts Payaole

Amo"nts,ec€r\€ble /--\"_tZX
/ ",.
ol

'/\
^:11i::tg

b
u,,
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Au Bon Pain Caf6 lndia Limited

Notes to the Financial Statements

30 Employee Benefits

Def ined contribution Plans
ir'" iotpunv r,"" ,"*Sn 

'"ed, 
in the Prcfit and Loss Accounl for ihe cunenl year an amount ol Rs 35 37 lacs

(Prcvioui year: Rs 26.a3lacs) expenses under denned conlribution plans

i). Contribution to Pfovident Fund

ii). conlribulion to Superannualion Fund

I
I
I
T

2014-15 ?013-11
Amount Amounl

JBs,lll&sL jB!ldd
31.75 22.30

3.63 3 73

Deflned B€neflts Plans

Oetails of the Gratuity and Leave Encashment Benefit are as rollows

Description

. R€conclllation ofopenlng and closing balances ofobligaoon

a. Obligalion as at 01.04.2014

b. Cunent servLce cost

d Acquisilion adjustment

e. Actuarial (gain)/loss

f. Benefits Pard

g. obligation as al31 03 2015

Z. Change In fairvalue ol plan assets

a. Faifvalue of plan assels as at01 04 2014

b. Acquisition adiuslment

c. Expecled retum on P|an assers

d. Actuarlal gain/(loss)

e Contibulions made bY lhe company

g. FaiI value oi plan assets as at 31 03 2015

3. Reconciliatlon offalrvalue of plan assets and obllgations

a. Present value of obligation as at 31 03' 201 5

b. Fairvalue of plan assels as al31.03 2015

c. Amount rccognised in the balance sheet (Assetsy Liabilily

4. Expenses recognlsed durlng the year

a. current seMce cosr

c. Expecied retum on Plan assels

d Aciuarial{gajns)/loss

e. Expenses recognised during lhe veat

5. lnvestment details

a. OtheB (Funds with Lile Insu|anc€ Corporation of India)

a. Dlscount rate (per annum)

b Estimated rale ot retum on plan assets (perannum)

c Raie of escalation in salary

: _.'- 
=-'Gratuity L€ave Gralurly . 

te,ave
2014-15 201314

(Funded)

{Rs. ln lacsl

12.54

4.00

0.88

(UnFunded)

lRs.ln lacs)

9.34

2.76

0.54

{Rs In lacs)

716

224

o52

(Unlunded)

(Rs ln lacs)

t
I

T

T

I
I
I
T

I
T

I
T

I

4.14

(3.2r)

18.35

5.08

15.24)

12.44

534

(2.68)

12 54

7.62

3.70

030

622

(8 50)

934

1.99

0.17

1.35

3.21

(3.21)

3.51

115

010

o74

264
(2 6B)

1.99

12 54

10 55

12.44

12.44

934
18.35

{3.51)

14.44

It.00

0.88

{0.17)

2.79

7.50

2.75

0.54

5.08

8.38

2.20

452

(0 10)

4.60

722

370

030

622

10.22

1.99

a

I

8.00%

8.00%

5.00%

8.00%

8.00%

5.00%

1i

I o/
o t":
o\
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Au Bon Pain Caf6 India Limited

Notes to the Financial statements

7. ExPedenceadjustments

Gratuity

2012"13 2011-12

643

024

7.62

1.68

a

T

I
T

I

T

a Present value ofobligation as at lhe end ofthe veaf

b. Fair value ol Plan assets as al lhe end of the year

c. (Surylus)/Deficil in the Plan

d. Expeience adjustments on plan liabilities (loss/(gains))

e Experience adjustmeirls on plan asseis (lossygain)

a Presenl value ofobligatiof as al the end orlhe veal

b. Earr va'ue ol plan assets as at lhe end ofihe veat

c. (Surplus)/Delicil in the Plan

, Expeience adjustments on plan liabililies

' (los5/(gains))

e. Expeience adjustments on plan assets ((loss)/gan)

'18.35 12.54 7 16

(3.s1) (l.ss) ( 15)

14.84 10 55 6 01

11.741 7.32 0 ',15

1.20 0.74 002

7.62

5.71

(1.40)

4.31

o.5T

(0 24)

64312.4A 9 34

12.4A 9 34

3.30 7.84

I
I

fI
I

T

I
I
T

! The company is engaged in Food and Bev€'age business As the companv rs operating n a smole busrness and geograPhrcal segmenl me

reDortino requirement ror pfimary ano """"fi:U;;ilj";;-""'" 
pi"""l'io"i bv fie paf;sraphs 16 ro st or ecco'nt'ng standard rT seement

R;porting, is not applicable

2 Based on and to the extent ol informalion obrained trcm supplers rcgadrng ther status asfMrcro. small of lvedium enterprlses under lvlicro small and

' ffiilil;;tt*" 
"";"lopment 

Act' 2006 there are no amounls due to lhem as at lhe end or tne vear'

3ouinglheyea|'thecompanyhasrevEeduselulli'eolthefixedassetsasspecifiedinPadc^ofschedu|e||ofthecompaniesAcl'2013(tefe|nole' 
iinif.'o""i" J""s" l";timates of usefullde or assets depreciation lorthe vear is lower bv Rs l s1 lacs

B As al March 31, 2015 the Companvs pao up capital and ::t'I!l:t:1,9** are Rs 8oo0 lacs and Rs 597334 lacs rcspectivelv and lhe

'' ;;;"";;; ;;", ;;" ot n" zzis sb ta"" ro'rre vear€nded March 31 2015

rhe company, howevet havins created a robust infrastructure for r""! i{ l*"':s-:-1."rq;*:ilt:ts:;,j,iil:'::llir::i:n"r'"':t":H"iii
"".,"""1isii",r" 

. *" 
"earjulure 

with cedaln jnterim suppod trom the holdins conrpanv rr

oiits opemlions and long lerm viabililv

Accorrlmgly lhese 4nancial sialemerls have been prepared on a going concern basrs and do nol nclude any adi'slmenls re'aling ro the

remverabrtnv and crass.ocs,,"" 
", 

,"""."" ."";.; ri "'t","t"-*o 
.L"ti'i*ror or habrl res 

'nal 
mrshl 

'esu[ 
{ he Co'npa^v rs unable lo connnue

as a going concern

35Previousyea/sfigureshavebeenregroupeo/rec|assi|ledwherevernecessarytocoffespondWiththecuentyear'sc|assiiicaton/dscLosure'

For and on b€hali ol the Board oi Otreclors

subhrdeshu chakdbarti 
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